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. §Keene
" I Heaviest Declines

il Group.

— e e

et were mostly at

git
'oh the ‘‘shorts’
% nces were successful,
he liquidation which yesterday
férced In practically every issue,

vy forced selling of Monday

sky, temporarlly.

LOW LEVELS

Issues Show

in

. |, Weakened Railroad

IOANS NOT RENEWED.

. Opening transactions in to-day's stock
advances.
de bid prices up at the start to
and In many In-

was
and

%nnen kept the market in a highly un-
pettied state, was not so pronounced to-

There was a hetter feeling with regard
money, although the outlook is not
roseate, and it was thought that the

had

erially alded in clearing the finan-

The fact that troops had been ordered

the coal flelds was looked upon by
me as an important factor In steady-
s the prices of the coalers, but by

the situation was not consid

3

ored

| conducive to an early settlement,

,v o Ithcugh London prices were up at the

ning and support was evidently g
rarke:

iven

there through orders from

York, the local markel was unset-

d and feverish.
Move Not Expected,

i JAfter the initlal opening prices held

e

[
Which are now maturing.

his was a feature so

ady for a while, but renewed selling
ssure was created by the unwilling-
of the banks to renew time loans

unexpected

t it cavght many big houses In an

barrassing position, They were fo
secure accommodations elcewher
sell out .the stocks they were

rced
e or
car-

this last recourse which caused

ifn the early afternoon.

‘Minced that maturing
mewed on terms which would
“‘
" all
' 14 big blocks of thelr holdings.
{ {Barly in the afternoon ihe bears
(1 pho spread the false report
[Russell Bng:. the aged financler,
ok, ana before

e

pritradicted at Mr. Sage'a office a

e
a8
. “+

Yo

commlitments by pool leaders
mmission houses.
Ratlways Henviest Losers.
n to-day the rallway group
n‘:&’. the he{vlen losmes, but the

Ccon-
loans could not be

be

favorable, some of the big pools

and

that

was

it could be officlally

My

ng movement had started. . In the
's dealings there were no especial
es, excepl the constant reduction

and

sus-
de-

slines were rather uniform and showed

especial pressure in any one 4

§t.  Pauwl, Atchison,
ding,

frece

Pennsylvania,
Baltimore & Ohlo and Unlon

flo were weak at the lowest figures

ou n Pacific and

the day, with little support shown,
ther; & Missouri Pacific,

hich James R. Keene and the Junlor

[ 'G-Rodololler pool

are the chlef

tors, showed greater declines than
other stocks with equally strong

“Missouri Pacific fell to below

110,

fle Bouthern Pacific fell below 70 for

first time since Mr., Keene's re

m Europe.
The selling of I. & N. and
ttan was on a par with that in

turn

Man-
South-

Pacific and demonetrated that lgqui-

on s #till a neceasity before
8 g.lhrulon is appreciably bettered,

the

o Industrial list sustained fts share

solling pressire without making

any

atlonal breaks or uncovering selling

arders,
The menaotary sltuation was p

rac-

1y unchanged. although rates were

~. as high as vesterday and the de-
nd was not large,
ime monoy was still quoted at 6 per

epnt. for all dates plus the commission,
hich varies according to the individ-

cases.

gbmmerc!:l piper. Call maney

There was iittle activity 'n
apened

12 ard ranged as low as 6 per cent.
fter a dull period after the noon hour,
which pri‘es hardened slowiy, a re-
on carriel tiT: general [ovel lower
BAn before. St. Paul thuched 185 8«4 and
ionsolkiated Gas fell 1 1-2 under last
HMght. Minneapolis, 8. Paul and Sault
e M m l(,t a guln of 2 1-2, \‘..nn-l
wtern 2 1-4 and Rock Island 1 14

——

i W'GEORGE S. PBINCE DEAD.

Freasurcer N. Y. Central R.R Passes

After Brief Jliness,

'i' Away
.eYON’K!’: 8, Ort. 7 —George 8. Pr

ince,

Treasurer of the New York Central and

‘Hudson River Rallroad, died at his
fdence In this city
s of about two weeks,

resi-

to-day after an [l1-
He leaves a

fe, one son and one daughter. Mr.
ince was born at Geneva, N. Y.,
riy~four years ago.

SUntil twenty years ago Mr., Prince

d been employed In a bank in Geneva,

LG,
the New York Central, enlisted

Prince’'s services In his department,

rose rapidly through vartous

P, Clark, who was then Tressurer of

Mr,
and
Dosi-

ons of trust until, in 1589, he was ap-

the New York Ce
W. Rossiter,
Viece-President
of

reasurer of
to succeed I, V,
me First
ncee was also an

es
“

officer va

ntral
who
Mr,
rious

her rallroads and commercial institu-

ons,

{Mr. Trince was a man of unusual
billty and of exceedingly high charac
ger. He was prominent in the church |

Aand Y. M. C work.
About four years ago Mr. Prinee lost

one eve through

: inted assietant treasurer of the road,
g.\lovemhor 1, 1800, he was appointed

strain.

he -gxt t
ce then he has had numerous opera-

ons performed and the eye has tro
im greatly. The

ubled

announcement of his

th came as a sad blow to his friends

d assoclates,
7 R —— e

| LONDON MARKET DULL.

Strength in
Light Trading.

36 London market to-day
emely . dull and  without

Amerienns on

was ex-
feature.
was practically at a standstill

@ what lttle busines was done was

o a professional character.

te yesterday in Amerlcan
purities has considerably

The
rail-
upset

and traders are holding off

DpI.ents in New York.

very little doing In the de-

American rallway shares

rally were in advance of

nal figures at New

& strong undertone to the
 bollef that the coal strike
B4’ amicably within the

#,

York.

C0LDCONES KD
FASES HONEY

Australian Shipment
Here, and Imports for
the Week Will Total
$8,000,000.

LOANS AT 8 PER CENT.

The arrival of the steamer Slerra at
Ban Francisco to-day with $3,500,000 In
Australlan gold, consigned to New York
bankers, had a good effect both on the
time money market and the rates for
call money.

Money on call opened at 12, dropped to
11 and for the greater portion of the
day was at 8 per cent., at which figure
most of the loans were made,

The announcement that the Treasury
Committee appointed by Secretary Shaw
had to-day accepted 34,000,000 in New
York, Philadelphia, Boston, St. Louls
and Trenton city bonds as security for
government deposits was also a re-
assuring feature.

It Indicated that at least one of HSecre-
tary BShaw's financial relief measures
was actually In working operation and
that edditional aid from this source
might be expected.

Considerable progress has now been
made at Washington In getting some-
thing practical out of the various ex-
pedients resorted to. )
The amount of deébt offered for Inter-
est rebates up to noon to-day was §126,-

676,980. The amount thus far pald out
on the rcgistered dobt and In coupons
aggregates about $5,000,000.

Bewides this, the gold shipments due
to arrive some time this week will total
about §$3,000,000, which will make the
total of gold imports this week of near-
ly $8,000,000.

At the close of husiness yesterday the
Government monev n Natlonal Rank
depoal'or e was $136,22,24  of which
$7,520,000 was to the credit of disbursing
officers

CURB MARKET WEAK.

Light Demand for Stooks and
Volume ot Trading Narrow.

The curb market was weak with 1ight
demand and the volume of trading
narrowed to small proportions.

Quotations for the active gtocks were:

WAL ST. GOST
FELLOWES MUCH

Clubman and Horse
8how Official Tells
in Court of His Ex-
perience as a Broker.

FIRM'S BOOKS BURNED,

Cornelius Fellowes, clubman, stock-
brokar, horseman and President of the

BANKER JAMES STILLMAN,
NEW CLEARING-HOUSE HEAD

National Horse Bhow Assoclation, told
belore Justice Bteckler in the Supreme
Court to-day how his two years in Wall '
street had tied up more than $100,000 of
his money.

He waa the principal witness in a suilt |
aguin®t his partoer, Davis Johnson, now
head of the firm of Davis Johnson &
Co., for an accounting.

Mr, Fellowes went Into Wall
In 1887. Ho went out in 1889. His $100,-
000 i= still there somewhere, although
the brokers are popularly supposed to
coka money Itke the mint.

“1 put $30,000 In the firm to atart,”
sald Mr. Fellowes, '"and the next year

had to mortgage my house for $0,-
000 more on account of the firm belng
80 much involved,

“l got out the next year and when I
asked Johnson to wind up tho partners
ship and give me an accounting he
sald the firm's books had been burned
up and he couldn’'t. Later two of the
books weres produced. The last balance
sheet showed that thers was §0,0.0
at first, the $50,000. by mortgage and
my Exchange seat at $20,000.°

Represented the Firm.

street

G. L. Cook, a former emphl)geo of the
firm, was called. He ran e branch
of e firm at the old Windsor Hotel
in Fifth avenue.

‘‘Did you take in any money?" he was

No.”
"Eld you pay out any money?’
“No."

“What did you do, then?'
‘Why, I represented the firm.”
“Were you pald?"

"1 don't know.'
Thomas G. Dean, former cashler of
the of the firm, tutlng ‘h-o& to nftmet
Mr, Fellowea's $50,000 Mr. Johnson put
gl:"hh experience to start the firm in

‘‘Mr. Fellowes's seat on 'Change was
sold the next year for $0,000. The firm
was short of money and Mr. Johnson
sald things looked dark.'

The trial was continued.

e —

ATTACKS ALTON SALE.

The annual meeting of the New York
Clearing-House Assoclation, held this
afternoon, resulted in the election of
James Btillman, head of the Negtlonal
City Bank, as President,

Mr. Btillman succeeds Presldent George
F. Baker, of the First National Bank,
who has served two terms as head of
the Clearing-House Association.

As president of the laregst bank In
the United States Mr. Stillman s one

of the buelest men in the financial dis-
triot. He is identified with moat of
the deals in financlal olrcles and

b
as thr:‘dlrect banking representative of
the great BStandard Oll Interests car-
riea on his shoulders a burden of no

m roportions.
igﬂk?: of President of the Clearing-
hith

H e _Assoclation {s the highest honor
w New York banks can bestow upon
an ing¢ividual,

the Lead of Assoclation,
Pregldent represents fifty-nine banking

its

institutions, with deposits at the last re-
port of $872,176,000.

James Stillmaon. Feg

Gates W. MecGarrah, Vice-President-
Cashler of the Leather Manufacturers'
| Bank, was chosen Secretary.
Willlam Sherer continued as manager.

Upon the varlous committees the fol-

Nationa

lowing

Clearing-House

Slmmon

new

s, Presldent

members
Committee,

were chosen:
J. Iddward
of the Fourth Na-

tional Bank, and Dumont Clarke, Pres-

tlonal

ldent of the American Exchange Na-
Bank; Conference Committee,
Delafield, President Natlonal

Richard

Park Bank; Willlam H. Perkins, Presi-

dent

Hank;

Bank of Ameriea,
P. Snyder, President Weastern Natlonal
Nominating Committee, Samue

and Valentine

Woolverton, President Gallatin National
Bank, and Walter E. Frew, Vice-Presi-
dent Corn Exchange Bank: Comimittee
on Admissfons, Willlam H. Porter, Vice-
Prealdent Chemical National Bank, and

George

H.,

Hard, President Chatham

National Bank; Arbitration Committee,

Messrs. P C. Lounsbury, Prealdent
Merchants' Kxchange National Bank;
Edward C. S8chaefer,  ™remident Ger-

mania Bank, and Edward 8. Schenok,
President National Citizens' Bank.
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G0SSIP N AND

ABOUT WALL STREET

Selling Reserve Bonds.

The urgency of the monetary situ-
ation is strongly shown by the dis-
tinctly lower tendency in bonds. Cer-
tain issuen which are not usnally for
sale are by the exigencies of the situ-

ation being freely offered. Their

holders are compelled to ralse money

and can’t get it throygh the banks,
L] L L

Smashing of pool attempts to ad-
vance stocks in gplte of bank cautions
Was the result of yesterday's nervous
market. o-day the pool leaders who

have heen hard pit let the market take
it own course,
. . .

$35,000,000 Drawn Out.

Chicago and New Orleans—the one
the grain centre and the other the
hub for the cotton movement—have
thus far taken away from New York
from all sources within two months
about $35,000,000. They are still tak-
ing it away at the rate of from $3,-
000,000 to $56,000,000 a week.

THE CLOSING

QUOTATIONS.

Bhares. High. Low. Closs
8100 Amial, Copper vo.eee GI% 3% 63
500 Am. Bleyele ... 1'4 1 |
2900 Am. Car & Youndry... 36 % %

400 Ama. Car & Found. pf 81§ 91% 91 |
700 Am. Cotton ON...... 490 4% (8% |

Am. QOrass & Twine.. B0's 0531y 3% |
3,100 Am. Hide & Leather.. 11% 108% 10% |
200 Am. H & lLeather pf 408% 40 LAl
900 Am. Toe Co...... enenees 10% 10 10%
00 Am. lee Co. pf... 46 G0 86
2,276 Am. locomotdvo ..... J0% 29 20%
800 Ami. Locomotive pf... 94\ 93% 03%
100 Am, Malt pf... 23N 208 oy
27100 Am. Smelt. & Rel J 41 HY
Am. Smelt. & R 041, Dig
100 Am. Snuft ..... sessnese 182 32
100 American @nuft pf.... 100 (3
13,800 American Bugar ...... 121 118  118%
100 American Sugar pf.... 1104 11484 1184

1M American Woollen pf. 76
100 Anaconda Miming
300 Ann Arbor pt....

7,200 At,, Top. & 8. F.
17,200 Baitimore & Ohin
800 Ba'timore & Ohlo pf.. ¥§ 9 n
9,300 Batimore & Ohlo ris.. 2% 1% 1%
10,100 Brooklyn Rapid Tran, 63% 614 61%
Brunswiek ..... ...... 11 il 11
Butterick s eseese HOW OO 50
37,100 Canadian Pacifs ...,. 1348 121 132%
300 Canada Southern Riw 82 83
100 Chesapeake & Ohl . BOM 404 48N
700 Chle. Gt. Weat., 29 28 28%
200 <hle. Gt. West,, H... 48 4f 46
20,100 O, M. & St. P, ex.dbv 160 186 185
900 C., & Bt P.ofex.div 103k 183 193
100 Chie, R. I, & Pac... 196 108
Ohle. Term. & Tran.. 24 20% NW
300 Chle. Term. & Tr. pl. 38% 37w 474
300 Ohie, e 17 17
8.300 Chio 34 34
800 Chio ie e
5™ Chio 228 230
200 C., 1004 100%
2.100 Col, . 80% 81
Col. 0% 298 29N
100 Ool. Southern Ist pf.. 7 w7y
500 Col. Southern 24 pf... 408 #% 44%
3,100 Col. MHock. Val...... % 9 N
100 Col. & Hook. Val 01 90 90
1,800 Consol. Gas .. 216 211% 212y
600 Corn Prod. Co 23 %% %V-
G0 Del. & Hudeon,. B (A R | 1
1.200 Den. & Rlo Grande... 43 2% 42
700 Den. & Rio G. pf..... 1 90y 90y
800 Detroit Southern pl.. 40 38% 8RN
100 Dot COuuevvvnariennns % 4N L
100 Distilling Co. cortd. pt 363 35h% 84\
200 Dututh 8. 8. & AM.. . 17% 7% 174
H00 Dnl,, 8. s
17,800 Erie ...
800 Erie Int

100 Fort Worth & De.
200 General FEleetrie. ..

200 Great
#00 Hocking
5.5900 Tlinols rights
8,700,111 nols Cent
3007 Inter. Paper
700 Inter. Paper pf..
100 Inter. Power ..
200 Inter. Pump.....eoee0n
300 Towa Central...v.. ...
100 lowa Central pf....... T
3800 K. C, Ft. & & M, pf
100 Kan, City Southern...
100 Kan. City Southern pf.
200 Kan. & Mith
300 Long lsland .
14100 Louls. & Nawh..
200 Met,  Securities
20,200 Manhattan
2,800 Metro. St

rators of the $100,000,000 Consolidated
Copper Company of Virginig, says that
it will not iight the trust. It will sim
ply work mines which its Incorporators
own and try m‘ mc\.ke l.nrmoy out of it

Strike a Great Menace.

One of the highest authorities in
the stock market says that the finan-
cinl stringency was much more serl-
ous than the general public appre-
hended. The worst of it 15 over, but
the coal crisls now takes its place
and may cause even greater trouble
later on. Business depression is
threatened all over the country be-
cause of it,

Becretary Shaw's offer to purchase

000,000 of Government bonds at rea-

%
sdnable price and his plan 16 purchase
is not highly regarded In

Franklin Blen, one of the incorpo-

lez all the plans he has put
forward It doesn't mean wmuch. Rellet
is not given by It

400 Mexloan Central.. ... 26% 35 25
200 M., st. P &8, 8 854 66 66%
200 M., St PL&8. 8. M. pf 1224 113% 116
2,500 Mo., Kan. & Texas.. 204 3284 6%
2,600 Mo., Kan. & Tex of.. 60% 50
56,000 Miasour! Pacifio v ll2\t 100%  109%
100 Nash., Chat. & St. L. l% l% 103
1&) Natfonal Blsouit.. ... A% 44
600 Natlonal Lead ...... Ny 27 27%
700 Nat. RR. of Mexlco.. 18W 18 s
200 Nat. RR. of Mex. pf. 38\ 28 38
11,200 Norfolk & West........ T4 T2% T3y
100-Norfolk & West, of.... 1 91 1)1
200 N.Y, Alrbrake... 178
8,100 N. Y. Central 2
fg??: z &,A 8t 49
N: Y. L) I 4% 2
8.300 Omtario & Western, 4y 3 ‘l“ zzglk‘s.
600 Pacific Coamt .,..eeeee. 70 K 73
500 Pacific Mail 1% 40
54.000 Pennsylvania ... .... 161% 159“ 1‘8%%
3,000 Poople's Gas.... ,.... 302 100" 100%
100 Peoria & Eastern.. ... 40% 4 40
100 P, €, C. &8t L, 9 L
3,600 Preased Steel.... . Ol Ba% bl
0 R, Beel Spring 5. Ahe shp o
Y. Lol ng P Y 1 A
40.!00 Reading ...... 53 69 87'.‘6 87‘:
2,000 Reading lst pt 86y, 86 88
100 Reading 24 of.....o0ee 76 8% . 76y
Shares. High. Low. Close.
1,000Republic Steel... ..... 20%  20%
1.800 Republic Bteel pf. 7 Kl
3,400 Sloss Shefleld. ., 50 1
100 Bloss ShefMeld pf, 89 :D
72,000 Southern Pacifio.. 89% 70%
26,000 Southern Raldiway.. 86% 36y
900 Southern Rallws ™ 84
N an 21
w7
g% 2&‘&
N34 63%
168 163
0% 900
62 62%
42
128 1
By §
1t i,
gg §0Y%
b
B84  B8%
1% 17%
30 39
G B7% 88
1,800 Virg.-Caro. Crem., g Ml 6%
300 Vulean Deb. Co..... % 32 32
100 Vulean Deb. Co. pt... 80 &0 80
9,700 Wabagh Sy ] 31 3y
9,400 Wabash pf. 48 43%
1,000 West, Un. T o 80%
300 Wheel, & Lak > MQ 25 2%
300 W. & L. E. Ist pf.. B8Y B8y Y%
3,100 Wis. Central ........ g R N
4.200 Wis. Central pf..... A 40%

%
The total sales of stocks m“wo.ooo
shares and of bonds $2 811,000,

SHIPPING NEWS.

ALMANAC FOR TO-DAY.
3un rises... 6.02 Sun sets,.. 5.35/Moon sets.. 9.33

THE TIDES,
High Water. Low Water.
AM, PM. AN PM
Sandy HooK............ 1.12 11.37 .00 b
Qovernor'a Island, 1.39 11.58 .41 ‘.g
1Tell Gate Ferry.... 1.32 148 718 1%
PORT OF NEW YORK.
ARRIVED,

Clan Ferguson
Mereator ..
Celoridge
Asgle
Urexdale
Alama

Mexico .

Vera Cruz
« Phlladeiphia
«oo Brunswiek
++. Havana

! 'pon Nows

OUTGOING STEAMSHIPS,

Dluecher,

BAILED
Hamburg,

Friesland, Antwerp.
Povle, Liverpool,
Kalser Wilhelm' dee

Graoses,
Elise, Marle,

Bremen,
Flushing,

TO-DAY

Nord Amerlca, Italy,
Alllanca, - Isthmus.
Ravensdale, Campeche.
Jamestown, Norfolk,
El Rlo, Texas,

INCOMING BTEAMSHIPS,
DUE TO-DAY.
‘outhwark,

2outhampton.
Draliar,

Nouatria, Gl

degna, Naples.
Carthaginian, Glasgow,

STEEL TRUST VOTES
TWO DIVIDENDS.

Directors Declare Usual Rate
and Report the Net Profits
for the Last Quarter as
$39,000,000.

8pecial Interest attached to the meet-
Ing of the directors of the Unled States
8teel Corporation here this afternoon
because the earnings for the quarter
ending Sept. 30 were submitted to the
board by Chairman Gary., and the
dividends on the »referroed and common
stock for the next quarter was voted.

A member of the board had this to
say of the meeting:

The Board of Direotors declared divl-
dends of $1.75 per share on the pres
ferred stock, payable Nov. 15, and KW
per share on the comimon stock, payadle

ec, 30. .

““That is the same tate which has

revalled since the corporation began

usiiess, At present prices of stock
it 1s equivalent to 9 per cent. a year on
the preferred and 11 per cent. a year
on the common.

* corporation hag made about ga.-
000,000 net profits for the quarter ending
Sept. 30, which Is nearly $13,000,000 mora
than the net earnings for the same quar-
ter last vear,

““The net earnings for 1, May and
June were $37.001.096, and for July. Au-
gust n.m} Bheptemba:; pearly $2,000,000 in
exceds of that sum.’

The meeting was held at the offices of
the trust, No. 71 Broadway.

CENTRAL WOULD
ABANDON STATION.

The 110th Street Stopping
Place, the Company’s Offi-
cials Tell Railroad Commis-
sion, Is Now Little Used.

The State Rallroad Commission con-
sldered to-day at the Fifth Avenue
Hotel the applieation of the New York
Central Ratlroad Company for permls-
sion to abandon its station at One Hun-
dred and Tenth street. No one appeared
in opposition to the application.

Charles Bmith, guperintendant of pas-
senger transportation on the Harlem

{| Division of the road, told the Commis-

«lon that the public interest no longer
reguires the maintenanoe of the atation,
that traffic is decreasing and that last
year the average of persons using the

station was only 6,000 a month.

The next thing taken up was the hear-
ing on the joint application of the Rock-
Jand County Traction Company and the
Rockland Raliroad Company for permis-

slon to construct an slectric roalroad on
the river road t‘hro#h Upper N K,
Nyack, ol(,}l’l.l:dvhw. ::mont and r-
kil posing property owners were
represented. Another hearing will be
held.

o
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ISUED IN SEMI-MONTHLY SERIES.

AN EXHAUSTIVE REVIEW AND ANALYSIS
or E LEADING RAILWAY AND INDUS-
TRIAL BENTBERPRISES OF THE COUNTRY,
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DETORMINE SECURITY VALUES.
Accompanies Rach Rallway Treattes.
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OUR NEXT SFERTE3, NO. 13, WILL B® DE-
VOTED TO A REVIEW AND ANALYSIS OF

PENNSYLVANIA.
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DEPT., MAIN OFFICE,
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8T., corner Broadway.
Business sollcited In stocks, bonds and rnln
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WM. COSSITT CONE & €O,

44 BROAD 8T., NEW YORK,
beg to announce that they have opened a branch
office and Customers’ Rooms In the

BOWERY BANK BUILDING,

GRAND STREET AND BOWERY,
whera evory facility for operating successfully
in the Stock Market wiil be afforded thetr nllents.

YOUR PATRONAGE I8 SOLICITED,

HAIGHT & FREESE

et o CO. :ﬁ’:vu. N.Y.
“STOCKS, BONDS, GRAIN, COTTON.
'cvl‘lbo.lt.lh-uynntl mequest
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T0 INVESTORS," alse STOCK AND COTTON

NORTHERN PACIFC
EARNED $41.387,79

Road’s First Annual Report
Since the Big Merger Rosy,
and Tells Need of Double
Track System.

The annual meeting of the Northern
Pacific Rallway was held at No. 40 Wall
streel this afternoon. This is the first
annual meeting since the Northern Se-
curities merger.

Gross earnings for the year were $41,+
387,37. Of this $21,288,413 were expended
for operating expenses, leaving net earn.
irgs of $19,793,840.

President Charles 8. Mellen gald: “The
business conditions along the company's
lines are very favorable and warrant the
concluelon that the present fistal year
will make a showing equally aa satia-
factory as the one recently closed.

The gross receipts will be limited only
by the capacity for handling the traf-
fic offered,

'We have only a single track line,
Yot our earnings per mile of road oper-
ated equals that of several roads that
are double-tracked west of Chicago,

“We are handling to-day a relatively
larger boalness, at a less ratio of ex-
Pense and with more limited facilitles
than most of the other large Western
lines, and the demand for transporta-
tion, consequent upon the extraordinary
daevelopm: of the territory served by
your lines, has taxed those facilities to
the utmost, and it is a necessity prems-
ing upon our attention that conddeam
sectlong of the maln transcontin ta’
line be double tracked the near
t‘ﬁ""ﬁ"' ¢, th tatements

ost o ese 8 nts were em-
dodied in the company's report.

The proposition to double track the
road s the most lmgorunt .uﬂl‘“um
to be acted on by the stockholders,

in

- The Cotten Market.

The looal cotton market opened steady
to-day, with prices one point lower to
two points higher. The early market
showed good strength consldering tne
bearish influences. English cables were
lower, port receipts were heavy and
weather oconditions wers favorable in
the Bouth. Yesterday's sellers were
buyers and commlission houses lought

freely. Trading was fairly uctive urnd
the market remained s A
The opening prices were: Octaber, 8.68
to 854; November, 8.54 to $.05; Decem-
%&r:‘?’ w&&m:ﬂJanunr{t s.?‘o l:MS.TO:
s o ;. Mare A to
8.07; May, 8.57 to 8.08; June, 8,57 bid.

CHICAGO AND ALTON
LEASE ATTACKED.

Minority Holder of Company
Says Stock Transfer Was a
‘'Squeeze,”” and He Wil
Push Suit Begun.

‘I'he sult brought by Henry D. Laugh-
ln,*a minority stockholder, attacking
the walidity of the lease betweem the
Chicago & Alton Rallroad and the Chi-
cago & Alton Rallway in April, 1900, is
taken by Wall street to mean a vigor-
ous attack along the linés of the North-
ern BSecurities contest.

When Edward H. Harriman, George
J. Gould, Mortimer F. Behiff, James
SBtillman and their assoclates aoquiref
a majority of shares In the C. & A.
road they promptly formed a holdiag
company, called the Chicago & Alton
Rallvay Company, and turned the rail-
road over to It for ninety-nine yeafs.

They placed its capital stock at $40,-
000,000 and gave it a bond isse of $M3,-
000,000. Then they transferred to it as
the holding company $21,000,000 stock in
the C. & O. and that part of the rail-
road of the 8t, Louls, Peorla and North-
ern Company lying between Springfeld
and Peorla.

In payment, Stockholder Laughlin
avers, they took $22,000,000 of the moit-
gage bonds of the Chicago & Alton
Rallway Company and $30,000,000 of iss
common and preferred stock.

As In all these deal!s, they were on
both sides. Laughlin asserts that the
Harriman-Gould-Schiff-Stillman combi-
«ation dild something like this:

They made the rallroads and other
properties of the Chicago & Alton Rall-
road Company stand for 322,000,000 in cor-
porate bonds, and $40,000,000 in corporate
capital stock—all through the guise of &
“holding’’ company.

““This process,”’ says Mr., Laughlin, *¥%e
vulgarly known as a squeese.’’ He an-
nounces that the sult will be vigorously

pressed.
None of the big financiers 1dentified
would discuss it 9~
day. The process they arv said to have
compellcd the minor'ty stockholders g
unknown ‘n financia] elry
P — S
ST. JOHNBBURY, Vt, Oct. 7.-@es-
mer Congressman Willlam W. Grout

with the “‘squeese

submi* L), aowev.™”, 18 l“':‘l’:d not to
Former Congreasman Grout Dead.
died here early to-day. »
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overnor of Rhode Island; Vice-Pres'dont (‘Itym
nd Vice-President United States Bankers Corporation...... RO
AN, Treasurer u:ll;'l'zngll‘::-gon:n Bgok.t bl i :
' A ankers ration. .i......
Treasurer New England Trust compl;p:y.....
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The organization of the United States Bankers Corporation has been
effocted for the purpose of broadening the benefits of Trust-Company

Banking.

Demonstration of the earning power of Trust Companies and their
great and growing usefulness is found on every hand, and thoughtful stu-
dents of finance predict for them ultimate supremacy over all other bank-

ing institutions.

Preliminary suggestion of the scope of this Corporation, made with a

view of

securing opinions from the entire country,

has brought a great

volume of correspondence from banking men, commending plans and offer~

ing subscriptions to capital.

This correspondence has shown conclusively that the fleld in which
this Corporation can asslst is a wide one, and that its permanent stre
will be materially added to by avoiding concentration in the holding of its

shares.

In pursuance of
halt millions of Treasury stock at
260,000 shares of the

this policy the present public offering of two and one-

par is herewith made, ‘consisting of
par value of $10.00 each.

The United States Bankers Corporation is organized under the General

Corporation Law;

its stockholders, therefore are not subject to extra lla.

bility. Its object {s to assist in establishing Trust and Deposit Companies

in forty or more citles of the United States.
instance this Corporation will own control of
ganized, and that the alllancee so formed

volume of profitable business for

each of these Trust Companies, whi

It is expected that in every
the Trust Companies so or~
will speedily provide a

turn must naturally resuit In early appreciation in value of the shares of

this Corporation.

To those who are not familiar with the

Companies and denied to all other chartered banking dnstitutions
following partial list of such sources will be Instructive: i
kxnl depository for court apd other trust funds.

ing as executor, guardian,
or ’mlntnem of court.
anagement of estates,
Aéting as fiscal agent f
Actin|
and bo

Acting as

Furnfshing bonds for agents,

rocelver, assignee of trustee upder agreemend

care of property. \
'or corporations.
as registrar and transfer agent In Issulng and transferring stooks

n
Acting as custodian of wills and other valuable papers.

t of marriod women in management of separate ostates,
executors, admiuistrators, etec.

»,

The work of organization is beng actively carried on, and,
citles where existing charters can be utilized, is even now well u::l:: nul

In offering this portion of the Treasury stock of the

United States

Bankers Corporation at par, it Is well to invite attention to the fact that %
is unusual for shares of this character to be offered publicly for subseripe

tion, thercfore, the outline of operations here presented is
The following definite statements are m

plete as possible,
assets and income:

Securities of Trust Com
resenting the control of suc
cannot be sold with

of Trust Companley, income
special system of work.

Not less than one and oneo half
Treasury until tho control of at I
If it should then be decid

millions of Troasury stook will
A ull‘:::t m:“'{‘m-t‘ an';;%ntu h:‘a e
0 AN
ubove par at which it will be offered ;um bond:clseé. by' unan. m'o g. the

Directors.

By these provisions, and many lesser ones, the interests
poration and of the individual stockholders are safeguarded. in eon
with the central idea of avolding concentration, the outside limit-af
gle subscription which will be accepted is 2,000 shares ($20,000).

nies which will be held by this

companies will remain

out a majority vote of the shareholders.

Increase of values of such securities will be counted increase of

The sources of revenue for this Corporation will consist of dlvl&n
from sale of rights and from use of rig|

made as oom=

Corporation rep-
mnon?uuu; they

lus.
on stock
ts of Ms

The low-

est 1imit of subscription is ten shares ($100).
Subscription books will be opened on October 25th, and the stock then

allotted.

In alloting stock the Directors reserve absolute rights of refection and
d after,

discrimination,

of priority.
each subscription. Balance
Requests for coples of
will be promptly responded to, and
nished. Skl

* Checks should be drawn to the order of the United States

poration, and addressed:

Subscriptions will be recelved immediately on an
the printing of this announcement, and numbered upon receipt
Other conditions heing equal, subscriptions will be accepted in
Checks or drafts to the amount of one-half must
gnnble on notlce of aco =
y-Laws, Charter, or other descriptive,

atrict

all desired Information will ‘be fupe
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formity
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